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LOS ANGELES (May 17, 2011) – CytRx Corporation (Nasdaq: CYTR), a biopharmaceutical company 
specializing in oncology, today announced that it has sold the worldwide rights to its molecular chaperone 
assets to privately-held, Copenhagen, Denmark-based Orphazyme ApS. If all of the development and 
commercialization milestones in the transaction agreement are met, in addition to an up-front payment, 
CytRx could receive total payments of up to $120 million, in addition to royalties on sales of products 
developed by Orphazyme from its molecular chaperone technology. This transaction represents the 
completion of CytRx’s previously announced, non-dilutive monetization strategy for its non-core assets. 
 

 

 
 

Name CytRx Corporation - Molecular 
Chaperone Drugs 
 

  

Industry Biotechnology  

Headquarters Los Angeles, CA 

Public Status Active: (Nasdaq: CYTR) 

Business 
Description 

CytRx Corporation is a 
biopharmaceutical research and 
development company engaged in 
the development of high-value 
human therapeutics, specializing in 
oncology.  

 
 

 

Name Orphazyme  

Industry Biotechnology 

Headquarters Copenhagen, Denmark 

Public Status Private  

Business 
Description 

Orphazyme develops innovative new 
therapies for the treatment of a 
family of serious genetic disorders 
called lysosomal storage diseases.  

 
 

Total Transaction Value ($mm):  $120 plus royalties 

Upfront Payment ($mm) N/A 

Royalties ($mm) N/A   

 
 
 
 

   

 
 
 

 
 
 

  

ACQUIROR 

TRANSACTION PROFILE 

TARGET 

TRANSACTION VALUES 

http://www.biospace.com/company_profile.aspx?CompanyId=2010
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 The technology and compounds from CytRx provide Orphazyme with the opportunity to 
develop orally administered medicine with CNS availability for serious disorders including 
Amyotrophic Lateral Sclerosis, Alzheimer's, Huntington's and Parkinson's diseases, and stroke. 

 

 The assets acquired by Orphazyme include three orally administered molecular chaperone 
amplifiers—arimoclomol, iroxanadine, and bimoclomol. 

. 

 If all of the development and commercialization milestones in the transaction agreement are met, 
in addition to an up-front payment, CytRx could receive total payments of up to $120 million 
plus royalties. 

 By monetizing its non-core assets CytRx is able to secure additional financing for its operations 
without diluting its existing shareholder base. 

 In pursuing its strategy to monetize non-oncology assets, CytRx recently completed its sale of 
common stock in RXi Pharmaceuticals (Nasdaq: RXII), raising a total of approximately $17 
million from its former RNAi assets. 

 CytRx also received 163,000 shares of common stock of ADVENTRX Pharmaceuticals in 
exchange for its 19.1% stake in SynthRx.   

 This transaction provides CytRx with additional resources to focus on its highly promising 
pipeline oncology drug candidates. 

 

 As of March 31, 2011 CytRx shows $30 million in cash/cash equivalents and marketable 
securities with no debt on the balance sheet. 

    

 
 

Headquartered in Charlotte, North Carolina, Bourne Partners is a leading healthcare-focused merchant 
banking firm that provides financial advisory services and capital to companies throughout the world. 
Advisory areas of focus include corporate partnering (joint venture/licensing), acquisition and mergers, 
and financing services. The firm’s principals have completed transactions in 17 different countries 
aggregating over $5.0 billion in value. 
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